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S tateure* t of lll*n:rgenrent Res pon sibilit1' for the Financial Staterxents
-1hr Management accept respolsibiiitl lcrr tlre preparalitxr and iair presentalion td these filatcial slftit;lrenls ilhicir iiirve

f-ieeu prepa:e* using appropriate accq:runting policies supnorted i:rl reasonairie and prudc.rt judgemeai anrl estrn:atr:s. in
r.ollpliance rvidr *r{eraatianal l-uiancial Reportrng -{landards. anrJ rr,itir the requiremen{s of iiie Conipauies anrl Aliied
Ma{ters Act. Ctp C2(i Ll-N" 200.}. 'this respousibilitv includes: *esigq*g" irnplemcnting ani m&intaining adeqr:ate

itt*r:rai eoulrol relevaat t$ the preparatioir and ltir preserrl*lion oi llnitncial staterue:rts that are fi-ee li-rrtr *raterial

supporled l'r\ reasonalrle nnd pr-udeut jurlgei:relts and es{imates rvhicir are ctxrsistenll"' applied
'['he h{alagenient flrther acaept responsihiii* ior the r:nairtenance ul accounlhg records tir.1t ma} be rclied upon in tire
prep*r:i1.ion of fi::ancial sl:ilemenl1 as rvell as adeqlaie i:rler::ai crulr-o1 srrlelr-

'l'hc tvlarragement have trade assessrrenl ill tiie lnsti.trrtjon's abilitv:a contmue as r goilg cen{-:ern and have rro reastrr lii
beiicle that the hrstilution r.ill not renrain a going c*rcenl entitf in tbe ,lears ahead.
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We have examined the tin*ncial statements of AFE BABALOLA UNMRSITY fcr the year ended 30th September,

2G20,

: _:-i : r: :- 1; : a :Jr lc,, !5i 8l L]TJE5 cF DI RECTORS AIVS AUDITORS

It is t*e resp+risiiility al the €sverning council te prepare the compant's lixanciat statements. it is our duty ia
form an indepad**t *pinior1, based on our review oi the financial staternents pre.pared by the €overning
council and publish the report as hereto attached.

,',. :r-:-::.: our audit in accordance with generaliy accepted auditing standards in Nigeria. An audit includes,

=- :'=- .-.-.' '-. ']gs- an examinatian on a tert basis. of evidence relevant tc the amounts and disclosures in the

' ".':. .:-1::*r^ts. lt also includes an assessment cf the :ignificant estimates and judgment made by the
,3:.:-- -3 ::-.cii in the preparation ol th* financial statements, and of lvhether the accounting poiicies are

::r'::- ::::::r= institution'scircumstances, consistentlyapplied and adequateiy disclosei.

l-- :-:: ,,,4s :l=-nned and perforrned so as to obtain all oiher infsrmation and explanations lvhich we

:r-:::'*=: -..=ss3r\j in order to provide *s rtith sufficient evidence to give reasonable assurance that the

''=---= -::::-e.tsaiefreef:'ommaterial errsrs,whethercausedbyfraudorotherirregularities.

-':"-'3:--:oin;on,',vealsoassessedtheadequacyintotalityo{thepresentationinthefinancial statements

:-:..: -:::cwheth=r'thelnstitution'srecordsandbookscf accountshavebeenproperlykept.

The financial staterftents are ge*erally in agreement with the books, which in +ur opirri+n are have been kept

property,
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=,.= :3:a ..c :ie ,nf ormation and explanations required. Te the best of aur know!edge ai-'rd belief, and

lrorn information made available to u1 the bo+ks

Allied Ma?ters Act 19S. ln aur opiniory the finan,

af the carcpany as at 3f September,2O2O.

are kept in accordance with the pr"ovision of com

cial statements give a true and f air view of

{cHARTERED ACCOUNTAIjTS}

AKUR=. NlGERIA.
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Reve*tte

Cost t:f Scil'iccs

Gr*ss l**ome

Other income

Net Inrcrne

Other Ferscnnel expsnses

Dc-proeiatio*

Other operating expenses

Fi*aacial Erptnses

Surpluslleficit before income tax

Income ta\ e\pense

Surplus;'Deficit for the 1'ear

Other Comprehensive Income

Gains on disposai of assets

Garns from available for sale inr;estment

SurpluslDefitit for the -vear

r li

STATESIEI\T OT CO*IPR[,HE}iS11,'E TNCO$IE

FOR TT{E PERIGD EI\DE} 3OTH SEPTEMBER' 2S?$

Notes 2020

N'000
9 1+.0511.+62.91

il 78;{ rli i 7I

11,2?S,4t;9.2S

10 1-0?6.646.7,i

12.347.055.95

2019

N'000
11.291.274.78
(2.4r7.659.;t9i

8,8?3,615.29

701.113.70

l/

ti
1,1

i5

{253.954 43)

(2.5,a0"425.:3)

(2.3{t3.7 13.5e)

{??5.r}56. r4}
6,343,9$5.4?

tl 17.8 i7.79)
(:.498.370..S7)
(2.fi73.09 r.43)
(2. r56.608.18)
2,779,1.48.73

6,J43,9S5.4? 2,729,14*.73

6.343,985.4? 2,729,148.73

The acxrlntilg policies on page l? ro 16 aml tl.re notes on peges i= 'r.-, ll ior::i an t.rtegial part oitlrese financial stalelrerls
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9,575,*28.99


